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New and revised IFRSs in issue but not yet effective
IAS 8.30/8.31

» Entities are required to disclose in their financial statements the potential
Impact of new and revised IFRSs that have been issued but are not yet

effective.

 The potential impact of the application of any new and revised IFRSs issued by
the IASB but before the financial statements are issued should also be

considered and disclosed.
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New and revised IFRSs in issue but not yet effective

IAS 8.30 / 8.31 Contd.

Amendments to IFRS 7

Disclosures — Transfers of Financial Assets 1

IFRS 9 Financial Instruments?

IFRS 10 Consolidated Financial Statements?
IFRS 11 Joint Arrangements?

IFRS 12 Disclosure of Interests in Other Entities?
IFRS 13 Fair Value Measurement?

Amendments to IAS 1

Presentation of Items of Other Comprehensive Income?

Amendments to IAS 12

Deferred Tax — Recovery of Underlying Assets*

IAS 19 (as revised in 2011)

Employee Benefits?2

IAS 27 (as revised in 2011)

Separate Financial Statements?

IAS 28 (as revised in 2011)

Investments in Associates and Joint Ventures?

1 Effective for annual periods beginning on or after 1 July 2011.
2 Effective for annual periods beginning on or after 1 January 2013.
3 Effective for annual periods beginning on or after 1 July 2012.
4 Effective for annual periods beginning on or after 1 January 2012
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New and revised IFRSs in issue but not yet effective

Note:

In August 2011, the IASB issued an exposure draft titled Mandatory Effective Date
of IFRS 9. The exposure draft proposes to change the effective date of IFRS 9
from 1 January 2013 to 1 January 2015. The IASB has not yet finalised the
proposal up to the date of issue of this publication.

© 2011 Deloitte & Touche
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IFRS 7

The amendments to IFRS 7 increase the disclosure
requirements for transactions involving transfers of
financial assets. These amendments are intended
to provide greater transparency around risk
exposures when a financial asset is transferred but
the transferor retains some level of continuing
exposure in the asset. The amendments also
require disclosures where transfers of financial
assets are not evenly distributed throughout the
period.
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IFRS 9

Key requirements of IFRS 9 are described as follows:

IFRS 9 requires all recognised financial assets that are within the

6

scope of IAS 39 Financial Instruments: Recognition and
Measurement to be subsequently measured at amortised cost or
fair value. Specifically, debt investments that are held within a
business model whose objective is to collect the contractual cash
flows, and that have contractual cash flows that are solely
payments of principal and interest on the principal outstanding are
generally measured at amortised cost at the end of subsequent
accounting periods. All other debt investments and equity
Investments are measured at their fair values at the end of
subsequent accounting periods.
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IFRS 9

IFRS 9 Is effective for annual periods beginning on or after
1 January 2013, with earlier application permitted.
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Group accounts standards

In May 2011, a package of five Standards on
consolidation, joint arrangements, associates and
disclosures was issued, including IFRS 10, IFRS 11, IFRS
12, IAS 27 (as revised in 2011) and IAS 28 (as revised In
2011).
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IFRS 10

IFRS 10 replaces the parts of IAS 27 Consolidated and Separate
Financial Statements that deal with consolidated financial
statements. SIC-12 Consolidation — Special Purpose Entities has
been withdrawn upon the issuance of IFRS 10. Under IFRS 10,
there is only one basis for consolidation, that is control. In addition,
IFRS 10 includes a new definition of control that contains three
elements: (a) power over an investee, (b) exposure, or rights, to
variable returns from its involvement with the investee, and (c) the
ability to use its power over the investee to affect the amount of the
Investor's returns. Extensive guidance has been added in IFRS 10 to
deal with complex scenarios
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IFRS 11

IFRS 11 replaces IAS 31 Interests in Joint Ventures. IFRS 11 deals
with how a joint arrangement of which two or more parties have joint
control should be classified. SIC-13 Jointly Controlled Entities —
Non-monetary Contributions by Venturers has been withdrawn upon
the issuance of IFRS 11. Under IFRS 11, joint arrangements are
classified as joint operations or joint ventures, depending on the
rights and obligations of the parties to the arrangements. In contrast,
under IAS 31, there are three types of joint arrangements: jointly
controlled entities, jointly controlled assets and jointly controlled
operations.

In addition, joint ventures under IFRS 11 are required to be
accounted for using the equity method of accounting, whereas jointly
controlled entities under IAS 31 can be accounted for using the
equity method of accounting or proportionate accounting.
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IFRS 12

IFRS 12 is a disclosure standard and is applicable
to entities that have interests in subsidiaries, joint
arrangements, associates and/or unconsolidated
structured entities. In general, the disclosure
requirements In IFRS 12 are more extensive than
those In the current standards.
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Group Accts IFRSs

These five standards are effective for annual
periods beginning on or after 1 January 2013.
Earlier application Is permitted provided that
all of these five standards are applied early at
the same time.
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IFRS 13

IFRS 13 establishes a single source of guidance for fair value measurements and
disclosures about fair value measurements. The Standard defines fair value,
establishes a framework for measuring fair value, and requires disclosures about
fair value measurements. The scope of IFRS 13 is broad; it applies to both
financial instrument items and non-financial instrument items for which other
IFRSs require or permit fair value measurements and disclosures about fair value
measurements, except in specified circumstances. In general, the disclosure
requirements in IFRS 13 are more extensive than those required in the current
standards. For example, quantitative and qualitative disclosures based on the
three-level fair value hierarchy currently required for financial instruments only
under IFRS 7 Financial Instruments: Disclosures will be extended by IFRS 13 to
cover all assets and liabilities within its scope.

IFRS 13 is effective for annual periods beginning on or after 1 January 2013, with
earlier application permitted.
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Amendments to IAS

« The amendments to IAS 1 retain the option to present profit or loss and other
comprehensive income in either a single statement or in two separate but
consecutive statements. However, the amendments to IAS 1 require
additional disclosures to be made in the other comprehensive income
section such that items of other comprehensive income are grouped into
two categories: (a) items that will not be reclassified subsequently to
profit or loss; and (b) items that will be reclassified subsequently to profit
or loss when specific conditions are met. Income tax on items of other
comprehensive income is required to be allocated on the same basis.

« The amendments to IAS 1 are effective for annual periods beginning on or after
1 July 2012.
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Amendments to IAS 12

« The amendments to IAS 12 provide an exception to the general principles in
IAS 12 that the measurement of deferred tax assets and deferred tax liabilities
should reflect the tax consequences that would follow from the manner in which
the entity expects to recover the carrying amount of an asset. Specifically,
under the amendments, investment properties that are measured using the fair
value model in accordance with IAS 40 Investment Property are presumed to
be recovered through sale for the purposes of measuring deferred taxes,
unless the presumption is rebutted in certain circumstances.

« The amendments to IAS 12 are effective for annual periods beginning on or
after 1 January 2012.
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Amendments to IAS 19

The amendments to IAS 19 change the accounting for defined
benefit plans and termination benefits. The most significant change
relates to the accounting for changes in defined benefit obligations
and plan assets. The amendments require the recognition of
changes in defined benefit obligations and in fair value of plan
assets when they occur, and hence eliminate the 'corridor approach'
permitted under the previous version of IAS 19 and accelerate the
recognition of past service costs. The amendments require all
actuarial gains and losses to be recognised immediately through
other comprehensive income in order for the net pension asset or
liability recognised in the consolidated statement of financial position
to reflect the full value of the plan deficit or surplus.
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Amendments to IAS 19

The amendments to IAS 19 are effective for annual
periods beginning on or after 1 January 2013 and
require retrospective application with certain exceptions.
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