	PRIVATE 
Client: Model File Ltd 

	Period ended: 31st December 2006

	Subject: Calling Over Checklist



Objective: To ensure that the financial statements have been called-over to ensure that the information therein is in agreement with the audit file and all errors are identified and corrected prior to issue to the client. Amend to specific requirements.

	
	YES / NO
	REASON

	1. GENERAL

a) Is the presentation in accordance with the standard IFRS specimen financial statements?
	Yes
	

	b) Is the table of contents correct?
	Yes
	

	c) Have all pages been cast and cross-cast including comparatives?
	Yes
	

	d) Are the spellings, grammar and alignment correct?
	Yes
	

	e) Is the company name correctly spelt throughout and as registered? 
	Yes
	

	f) Is the accounting date shown correct throughout?
	Yes
	

	g) Is the information contained within the directors’ report consistent with the financial statements (e.g. dividends, profit, shares issued)?
	Yes
	

	h) Are notes correctly referenced to the income statement, balance sheet, cash flow statement and other notes?
	Yes
	

	2. AUDIT REPORT 

a) Is the audit report in accordance with the firm’s approved format?
	Yes
	

	b) If applicable in respect of going concern, is a qualification or an emphasis of matter incorporated?
	N/A
	

	3. BALANCE SHEET AND INCOME STATEMENT

a) Does the total assets figure agree to the total equity and liabilities?
	Yes
	

	b) Do the figures on the income statement and the balance sheet agree with all the relevant notes on the financial statements?
	Yes
	

	4. STATEMENT OF CHANGES IN EQUITY

a) Are the opening balances correctly brought forward?
	N/A
	First period of audit

	b) Do movements in the share capital column agree to the share capital note?
	Yes 
	

	c) Do movements in the revaluation surplus column agree to the movements shown in the revaluation surplus note?
	N/A
	No revaluations done during the period under review

	d) Does profit / (loss) shown in the retained earnings column agree to the amount on the income statement?
	Yes
	

	e) Do closing balances agree to the balance sheet and the respective notes?
	Yes
	

	5. CASH FLOW STATEMENT 

a) Has the reconciliation of the profit before tax and cash generated from operations been correctly computed?
	Yes
	

	b) Do the cash and cash equivalents agree with the relevant note?
	Yes
	

	Completed by: MK
                                                                                               Date: 20/05/07
Verified by: Manager/Supervisor: AB                                                                          Date: 20/05/07           

Approved by: Partner: ASK                                                                                         Date: 20/05/07
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