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	PRIVATE 

Refer to Sections 20.2 and 20.3 of the Manual
	W/P REF
	Work completed initials and date
	Satisfactory

Yes / No / N/A


	GENERAL
· Record the date the detailed audit work was completed. – 20/05/07
	-
	MK

20/05/07
	Yes 

	· Assess the effectiveness of management procedures in ensuring all subsequent events have been identified, considered and properly evaluated as regards their effect on the financial statements.
	Q.05/1
	MK

20/05/07
	Yes 

	· Consider other evidence to ensure all subsequent events have been accounted for. Consider review of:

· Cash book

· Journals

· Management accounts

· Forecasts

· Minutes of management, board and shareholders meetings

· Legal correspondence

· Material curtailment of operations or disposal of major assets

· Material changes in the debt or equity structure as a result of liquidity problems  

· Other evidence of known risk areas, known uncertainties and contingent liabilities

· Evidence from audit areas (such as work on cut-off)

· Other available evidence (such as press comment).
	Q.05/1
	    MK

19/05/07
	   Yes

	· Discuss significant events with management.
	Q.05/1
	MK

20/05/07
	Yes

	· Consider whether evidence gained from the review of subsequent events is consistent with the assumptions behind significant estimates or the deferred tax provision.
	Q.05/1
	MK

20/05/07
	Yes

	· Identify items requiring adjustment or disclosure in the statutory accounts, giving reasons for treatment and confirming treatment is in accordance with relevant accounting standards.
	Q.05/1
	MK

20/05/07
	Yes
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