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	Present:
	Audit  Manager:          Abdul Bagha
Finance Manager:      Simon Makonde
Managing Director:    Michael Johns Peters
	


	No.
	Agenda / Issues to Discuss
	Notes of Discussions

	1.
	- Subsequent events, Capital Commitments, Contingencies and Going Concern Review.
- A review of April Management accounts and the budget.
- A review of the bank facilities and possible effects on the financial statements
- A review of Directors’ meetings to date
	► Both the finance manager and managing directors assure that there were no material events that may require disclosure or adjustments
► Haba na Haba Bank Ltd had already renewed its facilities with the company.
► No major variance was noted between the management accounts for April 2007. The turnover had increased by more than 70% as compared to the same period in previous years. The company has secured contracts with major companies and government agencies to supply building material.
► A review of the minutes of directors’ meetings which is normally held on a quarterly basis indicated no other major issues except those regarding the impaired receivables which had already been adjusted in the financial statements. 
Based on the meeting it was agreed that there was no major event that may require disclosure or adjustment.
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