	Client: Model File Ltd
	Reviewed by: AB
	Date: 19/05/07

	Period ended: 31st December 2006
	
	

	Subject: Overall Audit Conclusion



	This checklist should be used to ensure all that all relevant audit procedures have been satisfactorily completed. It does not preclude the use of judgement in deciding whether all the audit objectives have been achieved and the items listed are not exhaustive.

	
	W/P Ref
	Yes / No and Comments

	PRIVATE 
Manager’s Conclusion: I have reviewed the audit and subject to the matters shown below which require further consideration, I am satisfied that (tick to confirm):

1) Do matters for Partner’s Attention contain all the matters relevant to forming an audit opinion?
	3.09
	Yes 

	2) Has the audit been carried out in accordance with the Audit Strategy and Audit Plan, and is the audit evidence obtained sufficient to justify the opinions and the statements made in the Audit Report?
	5.02
	Yes

	3) Has all permanent information held on the client been updated with the relevant changes?
	5.16
	Yes

	4) Have all applicable independent confirmations been received from third parties?  
	H.05/I.04/K.05/J.05
	Yes

	5) Are representations from management included in the Letter of Representation?
	2.03
	Yes

	6) Is the overall conclusion on Analytical Review consistent with our understanding of the entity?
	5.08
	Yes

	7) Is the overall conclusion on Assessment of Fraud consistent with our understanding of the entity?
	5.11
	Yes

	8) Has the other information to be issued with the financial statements been considered, and is consistent with the audited financial statements?
	2.04
	N/A

	9) Have all subsequent events been considered?
	4.01
	Yes

	10) Is the total of the unadjusted errors not material?
	3.14
	Yes

	11) Do the financial statements give a true and fair view and comply with all applicable IFRS?
	2.01
	Yes

	The following matters require further consideration:
	Action Required
	
Cleared By: Initials / Date

	None
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	Manager: AB
	Date: 21/05/07

	Partner Review and Completion

	Conclusion
	W/P Ref
	Yes / No and Comments

	1) Is there sufficient evidence on file to show that the audit was performed in accordance with the Audit Strategy and Audit Plan? 
	5.02 / 3.09
	Yes 

	2) Have all consultations been adequately recorded and have issues of differences and opinions been adequately resolved?
	3.06
	N/A

	3) Where an Engagement Quality Control Review was carried out, have all points arising been adequately cleared?
	3.07 / 3.08
	Not required 

	4) Have all points arising on the Partner’s Review Notes and Partner’s Review Checklist been adequately cleared?
	3.03 / 3.04
	Yes

	5) Based on the audit evidence obtained, is an unqualified opinion appropriate? If not, has adequate consultation taken place in accordance with the firm’s procedures? 
	2.01 / 3.06
	Yes

	6) If a management letter is required, has it has been drafted and discussed with the management and does it include any prior year issues not satisfactorily actioned?
	2.02
	Yes

	7) Does the draft letter of representation contain all the relevant representations obtained from the management, and have they been agreed with the management?
	2.03
	Yes

	8) If consolidated financial statements are being audited, have the relevant consolidation procedures been complied with?
	Section D
	N/A

	9) Have events occurring between the balance sheet date and the date of the audit report been reviewed and the implications actioned?
	4.01
	Yes

	10) Is there a need to report by exception on any fundamental accounting concepts not complied with (such as the going concern basis not being appropriate) and is the going concern basis appropriate?
	4.02
	No

	11) Is all information which may affect future audits summarised in “Points Carried Forward” to prevent it being overlooked?
	3.15
	Yes

	12) Has the time budget and summary been completed?
	5.04
	Yes

	Partner's Conclusion
I am satisfied that the audit approach taken and the work carried out and evidence thereof are sufficient to justify the opinions and statements made in the audit report.

	Engagement Partner: ASK

	Engagement Quality Control Reviewer:

(where appropriate)

	Date: 20/05/07
	Date:


3.01








