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‘



Objective: To ensure that all areas of the financial statements have been audited. The engagement partner should, through a review of the audit files and discussion with the engagement team, be satisfied that sufficient appropriate audit evidence has been obtained to support the conclusions reached and for the audit report to be issued.

	Review work may include some or all of the following, and should be adapted as required.                      
	W/P Ref
	Comments

	1) Have all working papers been completed and cross referenced to the lead schedules and the draft financial statements?
	2.01 / Lead Schedules
	Yes 

	2) Have all material findings been reported in the Matters for Partner’s Attention and in the Manager’s Conclusion and have these been adequately cleared or appropriately reflected in the financial statements?
	3.09 / 3.01 / 2.01
	Yes

	3) Are the conclusions from the final analytical review consistent with our understanding of the business?
	5.06
	Yes

	4) Have all material and risky account areas been subjected to audit, including adequate explanations received for all unusual transactions and events?
	5.10
	Yes

	5) Are you satisfied that there are no indications of fraud arising from the audit work (including analytical procedures) or from identified misstatements?
	5.11
	Yes

	6) Have procedures been performed to ensure that the accounting policies adopted are in accordance with IFRS, consistently applied, adequately disclosed and appropriate to the business?
	4.04
	Yes: As per our approved specimen financial statements

	7) Do the financial statements comply with all applicable statutory regulations?
	4.03
	Yes: As per our approved specimen financial statements

	8) Is other information to be issued with the financial statements consistent with the financial statements?
	2.04
	N/A

	9) Have all consultations been adequately recorded and implemented and have all issues of differences and opinions been adequately resolved?
	3.06
	N/A

	10) Was an engagement quality control review required?  If so, have all points arising at the planning and fieldwork stage been cleared?
	3.07 / 3.08
	N/A

	11) Do you believe that an unqualified audit report is appropriate? If not, has appropriate consultation taken place in accordance with the firm’s procedures?
	2.01 / 3.06
	Yes 

	12) Do you believe that there are no circumstances that have arisen that could affect our independence?
	5.03
	Yes

	13) Ensure that major points arising have been discussed with the client, all review points have been cleared, management representations have been confirmed in writing, and the subsequent events review to the date of signing is completed, before signing the audit report.
	3.13 / 2.03 / 4.01
	Yes


Conclusion:  Sufficient appropriate audit evidence has been obtained to form the basis of the opinion.
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