SYNERGY BETW
LAWYERS.



Nature of taxation- Multidisciplinary aspects.

oeneficial relationships.




NATURE OF TAXATION.




NATURE OF TAXATION - Legal.

Taxation is premised on the power of the Government to levy tax
(Constitution of Kenya, 2010).

The manner in which governments administer tax is embodied in tax
law (public law).




NATURE OF TAXATION - Accounting and Finance.

Income taxation is based on reported financial statements prepared
on the basis of established financial principles (IAS, IFRS).

s and books of accounts form the basis of tax audits and
Of entities are reported in these




NATURE OF TAXATION - Demands of the modern client.

Globalization, increase in cross-border trade, emergence
of new sectors, has given rise to a more sophisticated tax
client who seeks solutions to complex tax issues which cut
across various disciplines. Increasingly, we are beginning to
Jjal tax issues.







LEVELS OF COMMUNICATION
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HOW TO CREATE MUTUALLY BENEFICIAL RELATIONSHIPS?

i. Establishment of Multi-Disciplinary practices:

op shop” offering multi-disciplinary tax solutions.




HOW TO CREATE MUTUALLY BENEFICIAL RELATIONSHIPS?

The question that begs asking is whether accounting professionals would be
illing to be engaged in a professional capacity by law firms, much in the
have now engaged the services of advocates or
ates practice as in-house




HOW TO CREATE MUTUALLY BENEFICIAL RELATIONSHIPS?

Il. Referral Business.

Building relationships that create opportunities to refer business as between the
two professions.

Guarantees delivery of service without putting at risk the independence of
' rofession.

udit and Financial



HOW TO CREATE MUTUALLY BENEFICIAL RELATIONSHIPS?

Developing relationships (lawyers — accountants) that franscend work
engagements. Grobstein observes that you are likely to refer work to @
‘friend’.

oilling could be done separately for the

.
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OPPORTUNITIES FOR SYNERGY- Areas to explore.
i. Dispute Resolution.

Jointly handling disputes at the objection stage , Tax Appeals Tribunal
and High Court(legal and accounting aspects, litigation skills/litigation
pport, expert opinion, legal and accounting opinions).




OPPORTUNITIES FOR SYNERGY-Areas to explore.

iii. Commercial Transactions.

Advising clients in fransactions, capturing both legal and
accounting aspects of tax -Real estate fransactions, mergers
1d investment decisions.




OPPORTUNITIES FOR SYNERGY-Areas to explore.

v . Transfer Pricing and International Tax:

2ase in cross-border frade creates opportunities to
oricing agreements, selection of

ion requirements.
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The time is ripe for both

Routine Collaboration
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