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Tax risk
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If you make taxes an
alterthought,
vour business may quickly
become a fond memory.

SmallBizLife.com



The press 1s taking an

increasing Interest 1n tax issues
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Types of tax risks
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(d This is the risk that transactions or business decisions may have unforeseen
adverse tax consequences.

d Potential underpayments, overpayments, tax penalties and assessments.

[ Relates to both above the line and below the line taxes.



Tax Risk
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Transactional risk

Compliance risk

Operational risk

Reporting risk

Reputational risk

Financial risk




Tax risk can arise at all
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levels of the organization

Board of
Directors

Business units & support functions

Compliance Operational Reporting Transactional



Stakeholders role in tax risk

management X %&A!S
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Conclusion
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THE ONLY THING THAT S CERTAIN
IN LIFE IS DPEATH AND TAXES!

-WELL AT
LEAST YOU ONLY,
PIE OoncCE!
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