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Audit & Assurance
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Audit: systematic,
professional and
independent examination

Assurance: Independent D

professional service, aimed ‘
at improving information

(reduce information risk ) rs
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eObjectives
*Risks
eEnvironment

eApproach &
Methodology

*Obligations
eScope
eStandards

eApproach &
Methodology

Pe rform eTools and Analytics

tions

*Qualified
eDisclaimer
eAdverse
eManagement letter
¢|A Reports

*NCR

Follow-up



Risk factors
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o Growing revenues and cost

management

Tax related risks

Communication challenges

Potential fraud

Mergers, acquisitions and

logistics partnerships.

o Opportunities in the emerging
markets

o Financing and financial
solutions for the logistics sector y

o Transport and the needed 9
infrastructure. N

o Meeting international financial [ 4

- reporting standards

requirements
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Audit Challenges
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O chﬁno/o‘gica/ revolution
o | [rustin business (K esponsive and 48
K csponsi[)/c [_caa’crsﬁllb ) 4
o) 5/7135157}75 geo olitical /and[scaloc AT
o |[7 raudulent financial rcportl}?g and
audit failures

o | Audit costs and audit fees

O 515'.374;}75; training and
transformation

o | Auditor ino’cpcnc/cncc and the

pro vision of non-audit services

O 7—/76 audit cxpcctat/bn gap and
auditor /fi'{ga tior
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« Transportation or Freight Management e.g.
FedEx Logistics, UPS Logistics

.......
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a
’ I*Mi . Frei.gr.lt Co_n§olidation, e.g. Sovereign
@Esﬁ?ﬂ Logistics Limited
JF A L 4 o K  Warehouse/Distribution Based 3PLS: e.g.
4 W A 4 o DSC Logistics, USCO, Exel, Caterpillar
' ' Logistics
 Forwarder Based 3PLS: e.g. Kuehne &
' Nagle,

« Shipper/Management Based 3PLS: e.qg.,
AFS Logistics, GlobalTranz, Worldwide
Express

 Financial Based 3PLS: e.g. GE Information
Services

* Information-based firms 3PLS: e.qg.
Transplace, Nistevo, FreightQuote.com,
uShip




Logistics — Contracts
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c“ transport & insurance paid
|
CFR transport paid
i
DAT customs unpaid
|
The seller fﬂB Loading Destination
port port The buyer

First carrier

Frontier

EXW FCA l
transport paid
o  DOP
CIP transport & insurance paid

nlnp customs unpaid
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Questions!

Ask -

Answer :
Who CﬁWhe e m i

Questions = Why 5 "™

Answers Qiiary - -
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