
Emerging Issues on Ethics, Audit Risk and Audit
Reporting 
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Each group to identify current key issues in 
Kenya/Region under the following areas:

a) Regulatory landscape
b) Reporting Frameworks changes
c) Political & Economic developments
d) Fraud trends and handling
e) Information technology risks
f) Ethical threshold for auditors
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(i) Falling giants –Uchumi; Nakumatt; Chase 
Bank; Imperial Bank

(ii) Government – NYS; Eurobond; Health 
Ministry; 

(iii) Government regulations – Interest rate cap; 
Marine insurance restrictions; SGR cargo 
regulations; VAT/WHVAT

(iv) Economy – Performance/regional trade 
restrictions

(v) Reporting Framework & Standards – IFRS 15; 
IFRS 9; IFRS 16

(vi) Cybersecurity – Malware; ransom; phishing
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 Meeting the expected standards (IFRS;IPPF;
CMA; Ethics)

 To satisfy customer / stakeholder needs
(Users of financial statements)

 Continuous professional education
 Consultations and knowledge sharing
 Specialisations and research
 ICPAK Support
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5

Interactive Session



 CPA Cyprian A. Oluoch - 0724665391
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Professionalism, Ethics and Integrity

Our code of ethics is our bond with our clients and stakeholders; It details principles that govern our 

engagement with our staff, consultants and clients and serves to guide our engagement with clients as we 

deliver our solutions to them.

Contact us:

1st Floor, East End Plaza, Sumba Road, Nairobi West

P.O Box 102558-00101

254 020 2400783 / +254 734 841852 / +254 721 977108

info@bukas.co.ke

IFRS Review- Training for Finance Staff
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Confidentiality Statement

The information contained in this document includes descriptions of methodologies and concepts derived through substantial research and development efforts and contain confidential or 

proprietary information of Bukas, the disclosure of which would offer substantial benefit to competitors offering similar services. As a result, this document may not be disclosed, used or 

duplicated  in whole or in part for any purpose other than the evaluation of Bukas services by  Cytonn Investments' for the purposes of awarding a contract.



THANK YOU 
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