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CHAIRMAN'S MESSAGE

Chairman's Message

Iam pleased to share with you a snapshot of Council activities
and events in this quarter.

To start with, it is instructive to note that the Institute has rolled
out its new strategic plan which is expected to run from 2019
- 2021. The Strategic Plan is premised on four Pillars namely:
Accountability, development and regulation; Positioning for
Influence; Institutional Sustainability; and Enhanced Custom-
er Experience. The Strategic Plan endeavors to transform the
Institute into a veritable and trusted professional body. It also
seeks to amplify its voice on matters of public interest and com-
monwealth.

The new Strategic Plan comes at a time when the Institute is
gearing up to implement amendments to the Accountants
Act No. 15 of 2008. These amendments give a wider scope of
operation for accountants by ensuring that those offering ac-
countancy services are qualified and operate within a regulated
environment.

The Institute has remained true to the course of devolving ser-
vices and empowering our Branch Network. In this regard, the
Institute has opened and operationalized physical branch offic-
es that are now serving our nine branches across the country.
In January, 2019, we opened a physical branch in Kericho to
serve the South Rift Branch while in March, 2019 we opened
our last physical branch in Garissa town. The office will serve
our members in the Northern Branch. The realization of these
branch offices gives me comfort that my agenda has been
achieved. The onus now is on branch officials to ensure that
these branch offices are utilized by members and users of ac-
counting services in their areas of jurisdiction at all times. The
new branch offices are in a sense, a mustered seed, that if well
cared for and nurtured by those in leadership can grow to be-
come an enviable fig tree in the future.

We remain purveyors of public good and public interest. For us
to execute this mandate, constant engagement with key stake-
holders is necessary. To this end, we have held successful meet-
ings with county governments of Laikipia, Narok, Bomet, Ker-
icho and Garissa. We have also met and held discussions with
the Central Bank of Kenya Governor, the Director of Public
Prosecutions, representatives from Maasai Mara University, and
Garissa University and representatives of the Ethics and An-
ti-Corruption Commission (EACC).

The Accountants Act obligates us to promote international
recognition of the Institute. In this regard, the Institute signed
an MoU with the Institute of Chattered Accountants of India
(ICAI). The MoU seeks to establish collaboration in areas of mu-
tual concern.

This being my penultimate edition, I would also wish to inform
you that the Council elections will be held in May 2019, and
in line with our democratic and professional traditions, we ex-
pect this process to make us stronger and enhance our values of
Credibility, Professionalism and Accountability.

During this quarter, we successfully held our Economic Sym-
posium in Nairobi between 20th and 22nd February, 2019. The
symposium was themed, “Creating jobs, transforming lives and
sharing prosperity” Some of the topics covered during the event
include: The county government experience -Lessons for the
future; The Big Four Agenda -Gaining Traction or a source of
Distraction? The Corruption Puzzle; The Israeli Miracle; and
Changing Economic landscape in the Region and its Impact.

In collaboration with IHRM, ISK, LSK and KISM, the Institute
held the inaugural Inter-Professional Summit between 19th -
22nd March, 2019. The event was inaugurated by H.E Hon. Wil-
liam Ruto, the Deputy President of the Republic of Kenya. The
event was born out of the realization that professional bodies
do not work in isolation but they are obliged to work together,
share information and promote similar professional ethos for
their members working in public and private sectors.

The Association of Women Accountants of Kenya (AWAK)
held its annual seminar in Mombasa. The Institute continues to
support AWAK due to our belief that our profession can only
become strong when both men and women are given equal pro-
fessional opportunities. I am pleased to see the kind of enthusi-
asm demonstrated by AWAK leadership . This has continued to
profile AWAK as a trusted professional partner.

For this and much more, Enjoy your reading!

FCPA Julius Mwatu,
ICPAK Chairman
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NATIONAL ENGAGEMENTS

CPA Sheila M’mblyyewe awarded Certificate of Commendation
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The Institute of Certified Public Accountants of Kenya has
awarded the Central Bank of Kenya Deputy Governor CPA
Sheila M’'mbijjewe with a Commendation Award.

In an auspicious occasion graced by the CBK
Governor Dr.  Patrick Njoroge and ICPAK
Chairman FCPA Julius Mwatu hosted at the CBK premises,
the Chairman of the Institute lauded CPA M’'mbijjewe for
having made tremendous contribution to the accounatncy
profession.

CBK Governor Dr. Patrick Njoroge on his part appreciated
ICPAK for choosing to honor his deputy saying the award
was not only a reflection of Sheila’s hard work and com-
mitment to her profession but also an honor to the Central
Bank of Kenya and the existence of a true working relation-
ship between the two institutions.

While acknowledging the award, CPA M’mbijjewe appre-
ciated ICPAK for considering her to be worth the honor
saying she owes it to the shoulders of giants she has rod on
through her journey to success adding that she will contin-
ue to give her unwavering support to the Institute.

CPA M’'mbijjewe was among the first five ladies who pur-
sued accounting course in Kenya, and is one of the longest
serving members of the Institute.
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Photo caption: CPA Sheila M’'mbijjewe holding her
Certifcate of Commendation from ICPAK

The commendation
was not only a reflection of
Sheila’shard work and commitment
to her profession but also an honor
to the Central Bank of Kenya and
the existence of a true working
relationship between the two
institutions.

CBK Governor,
Partrick Njoroge
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Pictorial

ICPAK delegation led by the Chairman FCPA Julius Mwatu meeting with Central bank officials led by Cen-
tral Bank Governor Dr. Partrick Njoroge.

ICPAK Chairman FCPA Julius Mwatu speaks during the conferrement of the Certificate of Commen-
dation to CPA Sheila M’mbijjewe at the Central Bank of Kenya.

ICPAK Chairman FCPA Julius Mwatu hands over the Certificate of Commendation to CPA Sheila M’mbijjewe
at Central Bank of Kenya. Looking on is CBK Governor Dr. Partrick Njoroge, ICPAK Vice Chairman CPA Denish
Osodo, Council Members CPA Rose Mwaura and CPA Samuel Okello and ICPAK CEO CPA Edwin Makori.
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ICPAK makes a courtesy call on the DPP

he Institite of Certified Public Accountants of Kenya
(ICPAK) made a courtesy call on Director of Public
Prosections Mr. Noordin M. Haji at his office.

The discussions held during the visit centered
around the partnership between ICPAK and the Office of
the Director of Public Prosecutions (ODPP) in enhancing ac-
countability in public finance mangement, establishment of a
whistle-blower protection mechanism, and enhancing pro-
fessionalism in the accountancy profession.

The Director of Public Prosecution expressed the readiness of
his office to work closely with the Institute in enhancing ac-
countability in Kenya through investigations and prosecution
of economic crimes.

“We welcome your offer of bringing in forensic auditors to sup-
port the prosecution of corruption cases and other related eco-
nomic crimes.” Said Mr. Haji

On his part, ICPAK Vice Chairman CPA Denish Osodo ob-
served the need for a joint capacity building initiative and the
need for the two entities to enter into a memorandum of un-
derstanding to entrench closer working relationships with the
ODPP for greater accountability in the economy.

The event was attended by ICPAK CEO CPA Edwin Makori,
and officials from the office of the Auditor General namely:
Mrs. Dorcas Agik Oduor, Nicholas Mutuku, and Jacob Ond-
ari, among others.
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Photo Caption: The Director of Public Prosecutions Mr. Noordin
Haji, with ICPAK Vice Chairman CPA Denish Osodo and CEO CPA
Edwin Makori, and Mrs. Dorcas Agik Oduor, Secretary, Public
Prosecution ODPP.
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We welcome the
thought to bring in
Forensic auditors to
support the prosecution of
corruption cases and other
related economic crimes.”
Noordin Haji

DPP, Kenya

Chairman's Newsletter | January- March, 2019 Edition | 5



] CPAK

NATIONAL ENGAGEMENTS

ICPAK Submissions on the Budget Policy Statement

The Chairman of the Senate Finance Committee Senator Muhamed Mahamud (Centre), Senator Isaac Mwaura, Senator Farhiya
Ali Haji and Senator, Senator Dr. Ali Abdullahi Ibrahim with ICPAK team led by CPA Fredrick Riaga, Chief Manager, Public Policy
and Research.

The Institute appeared before the Senate Finance Commit-
tee on 21* February, 2019 to present its submissions on the
Budget Policy Statement 2019. In its submiss ion, the Insti-
tute supported the fiscal consolidation policy framework to
enhance budgetary allocation to development as opposed
to recurrent expenditure. The Institute stressed the need to

|

ICPAK Chairman FCPA Julius Mwatu with Mr. Henry Morara, EACC North Eastern Regional Branch Official

Ethics and Anti-corruption Commission has called ICPAK
to engage with EACC closely so as to embolden the fight
against corruption. The call was made by Mr. Henrey
Morara, EACC North Eastern Regional Branch Official

Courtesy call on EACC

strengthen the internal audit function and in the public sector,
adoption of the accrual based accounting and a holistic ap-
proach in reviewing economic data and macroeconomic trends
when setting targets. The Institute further emphasized the need
for parliament to finalize and adopt the most current report of
the Auditor General to enhance accountability.

[ ]
’

when ICPAK Chairman FCPA Julius Mwatu paid a courtesy call at
his office on 28", March 2019. He was accompanied by CPA Rose
Mwaura and Northern Branch officials.
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ICPAK, ICAI sign MoU

The Institute of Certified Public Accountants of Kenya
(ICPAK) signed a Memorandum of Understanding
(MoU) with the Institute of Chartered Accountants
of India (ICAI) on 21st January , 2019.

The MoU seeks to establish collaboration in the areas of re-
search, exchange programmes targeting trainee accountants
and Continuing Professional Development (CPD). The co-
operation will see the two entities undertake joint research
and related activities.

The event took place in Nairobi and was graced by the Dep-
uty High Commissioner for India to Kenya H.E Rajesh
Swami, ICPAK Chairman FCPA Julius Mwatu, ICAI Pres-
ident CA. Naveen N. D. Gupta, ICPAK Vice Chairman CPA
Denish Osodo, and ICPAK CEO, CPA Edwin Makori among
others.

q,
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INTERNATIONAL ENGAGEMENTS

€C The

co-orporation
will see the two entities
undertake joint research
and establishment of
a library at CPA
centre among
other activities.

AL MEILARLTUIA

IR ANDING

ICPAK Chairman FCPA Julius Mwatu and CA. Naveen N. D. Gupta, President of ICAl display copies of the signed MoU be-
tween ICPAK and ICAI after the signing ceremony. Looking on is the Indian Deputy High Commissioner to Kenya Mr. Rajesh

Swami, and |ICPAK CEO CPA Edwin Makori.
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COUNTY ENGAGEMENTS

Courtesy call on Narok Governor
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How are you? ICPAK Chairman FCPA Julius Mwatu shakes hands with Narok Governor, H. E Samuel K. Tunai.

CPAK Chairman FCPA Julius Mwatu paid a courtesy
call on Narok Governor, H. E Samuel K. Tunai. During
the meeting the Governor expressed his willingness to
engage and collaborate with the Institute on matters
relating to public finance management and governance.

On his part, FCPA Mwatu noted that the Institute is keen to
see a successful realisation of the devolution process through
enhancement of capacity and expertise of professionals working
at the county level.

The two entities also agreed to enter into a Memorandum of
Understanding. Under the proposed partneship, ICPAK is
expected to provide technical support in the areas of
budgeting, public finance management, building capacity of audit
committees and playing an advisory role to the county
governmet in related areas.

On the other hand, the Narok county shall incorporate the
Institute as a technical partner in enhancing Public Finance

«C

Under the new
partneship, ICPAK is
expected to provide
technical support in the areas
of budgeting, public finance
management, building capacity
of audit committees
and playing the
advisory role."

Chairman's Newsletter | January- March, 2019 Edition | 8



[ CPAK

COUNTY ENGAGEMENTS

management at the County; enlist the County in Financial Re- County agreed to donate 1 acre of land to actualize this intent.

porting Excellence (FiRe) Awards scheme under the Counties
category; facilitate qualified members of staff to be registered
and sustain such membership by extending support in pay-
ment of annual subscriptions and technical trainings; and fa-

The Chairman was accompanied by: CPA Dennish Osodo (Vice
Chairman); CPA Edwin Makori (CEO), CPA Francis Langat
(Chairman South Rift) and other South Rift Branch officials.

cilitate the development of a CPA Centre in Narok County. The

Courtesy call on Bomet Governor

ICPAK Chairman FCPA Julius Mwatu with Bomet Governor H.E Joyce Laboso when the Chairman. Together with the chairman
were Vice Chairman CPA Denish Osodo, CEO CPA Edwin Makori, Council Member, CPA Rose Mwaura.

ICPAK Chairman FCPA Julius Mwatu made a courtesy call
on H.E (Dr.) Joyce Laboso, Governor Bomet County. The
Governor expressed her willingness to work closely with the

South Rift Branch Opens

on January 25th 2019. The branch serves Kericho,

ICPAK unveiled its 8th physical branch in Kericho
Bomet and Narok counties.

The ceremony was presided over by H.E Paul
Chepkwony, Governor Kericho County and was
witnessed by: FCPA Julius Mwatu (Chairman);
Denish Osodo (Vice Chairman); CPA Rose
Mwaura(Councilmember); CPA Edwin Makori(CEQ);
CPA Samuel Okello Council member) CPA Anne
Wangeci (Council member); and South Rift branch
leaders, among others.

Institute so as to improve the management of public resources in
the county. On his part, FCPA Julius Mwatu committed to collab-
orate with -the county in order to improve its financial systems.

Kericho County governor Prof. Paul Chepkwony cuts a ribbon to
signify the official opening of South Rift Physical Office.
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ICPAK Chairman FCPA Julius Mwatu holds talks with Kericho County Governor Prof. Paul Chepkwony before the official opening of
the South Rift Branch. He was accompanied by the Vice Chairman CPA Denish Osodo, Council members CPA Rose Mwaura, and CPA
Anne Wangeci, the CEO CPA Edwin Makori and South Rift Branch immediate past Chairman CPA Francis Kipkoech Langat.
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CPA Roble Said Nuno CEC Finance, Garissa |
County cuts ribbon to signify the official opening
of the Northern Branch Office. Looking on is ICPAK
Chairman FCPA Julius Mwatu, Northern Branch
Chairman CPA Ali Abdalla Abdi, Immediate
Former Chairman CPA Hussein Hassan Ali, among
others.

Northern Physical Branch Opens

The Chairman of the Institute of Certified Public Accoun-
tants of Kenya officially opened the Northern Physical
Branch Office in Garissa town on 29th March, 2019. The
branch is expected to serve ICPAK members living and work-
ing in the counties of: Garissa, Wajir, Mandera, Isiolo and
Marsabit. The Physical Branch Opening was commissioned
by Garissa County Executive Committee Member for Finance

and Economic Planning CPA Roble Said Nuno together with
ICPAK Chairman FCPA Julius Mwatu.

Others present during the event included, ICPAK Chief Exec-
utive Officer, CPA Edwin Makori, Council Member, CPA Rose
Mwaura, and Northern Branch Executive Committee Members
among others.

ICPAK Chairman FCPA Julius Mwatu with CPA Rose Mwaura, Council member, and CEO CPA Edwin Makori with Secretariat team
dressed in traditional Somali regalia when they visited the Northern Branch.
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ICPAK Chairman pays a courtesy call on the Garissa
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The Chairman of the Institute of Certified Public Accoun-
tants of Kenya, FCPA Julius Mwatu, made a courtesy call
on Garissa University Vice Chancellor Prof. Ahmed Osman
Warfa on 28th March, 2019. The deliberations of the meeting
centered around the need to collaborate in the areas of Cur-
riculum Development, Research and Professional Develop-
ment. The outcome of the meeting saw the two entities sign a

/- =

Univgsrsity Vice Chancellor

P / / . o
Garissa University Vice Chancellor, Prof. Ahmed Osman Warfa with ICPAK Chairman FCPA Julius Mwatu, CEO CPA Edwin Mako-

ot

Garissa University Vice Chancellor Prof. Ahmed Osman Warfa holds discussions with ICPAK Chairman FCPA Julius Mwatu in
his office. The Chairman was accompanied by: Council member CPA Rose Mwaura, CEO CPA Edwin Makori, Northern Branch
Chairman CPA Ali Abdalla Abdi, CPA Fredrick Riaga, Chief Manager, Public Policy and Reserch and other officials.

A— 5 w -
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Memorandum of Understanding (MoU) to entrench their
working relationships.

Those who accompanied the Chairman during the visit in-
cluded ICPAK Chief Executive Officer CPA Edwin Makori
and ICPAK Council Member CPA Rose Mwaura. Also, in at-
tendance were Northern Branch officials led by the Northern
Branch Chairman CPA Abdalla Hussein.

;

ri, Council Member CPA Rose Mwaura, Northern Branch Chairman CPA Ali Adalla Abdi, ICPAK Secretariat members and other

Northern Branch members.
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ICPAK Chairman Graces The New Practitioners Forum

¥

“_ . CPA CENTRE .

5 N ™ \ | / I 4 7

ICPAK Chairman FCPA Julius Mwatu with Council member CPA Rose Mwaura, CEO CPA Edwin Makori and chief Manager,
Professional Services CPA Nebart Avutswa pose with new practioners 2019 at the CPA Centre.

he Institute of Certified Public Accountants of

Kenya held the New Practitioners’ Induction

Forum in January 2019. The event was aimed at

equipping new practitioners in the accounting
profession with practitioners’ resources to help them execute
their mandate. This year the Institute has licensed a total of
78 new practicing members.

The event was graced by ICPAK Chairman FCPA Julius
Mwatu who congratulated the newly licensed members. He
also called upon them to also utilize opportunities at the
county level in their practice.

We have a very
positive feedback from the
counties like Bomet, Narok,
Kericho and many
others who are beginning to
embrace ICPAK and giving
their full support to the
Institute.”

“We have a very positive feedback from the counties like Bom-
et, Narok, Kericho and many others who are beginning to
embrace ICPAK and giving their full support to the institute.”
Said FCPA Mwatu.

FCPA Julius Mwatu
The event was attended by CPA Rose Mwaura, Council

member, and CPA Edwin Makori, CEO.
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ICPAK Chairman FCPA Julius Mwatu having a word with Central Central Bank Deputy Governor CPA Sheila M'mbejjewe (left) talks
Bank Governor Dr. Partrick Njoroge. with ICPAK Chairman FCPA Julius Mwatu, Council members CPA
Rose Mwaura and ICPAK CEO CPA Edwin Makori.
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ICPAK Chairman FCPA Julius Mwatu looks on as the CEO CPA ICPAK Chairman FCPA Julius Mwatu with Vice Chairman CPA Den-
Edwin Makori and ICAI President CA. Naveen N. D. Gupta sign an ish Osodo and CEO CPA Edwin Makori.

MoU between ICPAK and ICAI

949
.,

ICPAK Chairman FCPA Julius Mwatu hands over a certificate of ICPAK Chairman FCPA Julius Mwatu dressed in traditional Somali
service to the Northern Branch Chairman CPA Ali Abdalla Abdi. regalia during a banquet hosted by CPA Roble Said Nuno CEC for
Looking on is Vice Chairman CPA Denish Osodo, and Council Finance, Garissa County.

member CPA Rose Mwaura, and CEO, CPA Edwin Makori.
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Ladies Leadership and Accountability Conference”

Honourable Farida Karoney Cabinet Secretary, Ministry of Lands and Physical Planning addresses delagates during the Ladies
Leadership and Accountability Conference in Mombasa.

The Association of Women Accountants AWAK in connjunc- Gender equity is fundamental to unlocking Kenya’s potential, and
tion with International Federation of Women Accountants challenged women in all spheres to demonstrate through the elo-
(IFWA) held the Annual  Ladies Leadership and Account- quence of their work that their organizations can count on them.
ability Conference in Mombasa from 5th - 8th March 2019. She and urged them to shine the light in the alley so that other

women can find their way to the top.
This year's Conference was run on the theme, "Scaling up L k

women's untapped potential: closing the divide", and was Speaking during the meeting, ICPAK Chairman FCPA Mwatu

graced by Honourable Farida Karoney Cabinet Secretary, said it is high time women were considered as drivers of change
Ministry of Lands and Physical Planning and FCPA Julius and not just targets and beneficiaries of interventions. He also
Mwatu, the Chairman of the Institute of Certified Public noted that great progress has been made in bridging the gender
Acoountants of Kenya (ICPAK). divide and urged women to push for progress and keep the trajec-

) tory on the upward trend while assuring them of the full support
In her remarks, the Cabinet Secretary said that of ICPAK.

| arn a | ;I.'h \
G \ 7 Ll s ¥ k ‘-l\ e
Hon. Farida Karoney CS, Ministry of Lands and Physical Planning, ICPAK Chairman FCPA Mwatu and other delegates
during the Ladies Leadership and Accountability Conference in Mombasa.
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Honourable Farida Karoney Cabinet Secretary, Ministry of Lands and Physical Planning (centre) with ICPAK Chairman FCPA Julius
Mwatu, GEO CPA Edwin Makori, AWAK Chairman CPA Jeniffer Kamande and CPA Georgina Malombe AWAK Vice Chairm_an.

Mmeanwhile, CPA Jeniffer Kamande, the President of In-
ternational Federation of Women Accountants (IFWA); and
Chairman AWAK described the conference as: a distinctive
conference that defines the growth of women accountants
globally, regionally and locally through the various Profes-
sional Accountancy Organizations and indeed women in
leadership and accountability spheres in the society. While
CPA Joyce Kamau CEO of AWAK called upon all qualified
women

accountants and those who have done up to CPA Section three to
join AWAK. She said this would give them an opportunity to net-
work and enhance their career development as well as empower
and mentor upcoming lady Accountants in Kenya and beyond.

Those present included, Hon. Gadys Shollei, Uasin Gishu Women
Representative, Senator Dr. Agnes Zani, Mr. Vickson Ncube CEO,
Pan African Federation of Accountants (PAFA) among others.

Honourable Gladys Boss Shollei (Centre) with CPA Rose Mwaura and AWAK CEO CPA Joyce Mwangi, CPA Rose Osoro,
Independent Non-Executive Director Stanbic Holdings PLC and CPA Florence Mtuweta during the Women Leadership and
accountability Conference in Mombasa.
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Deputy President H.E Dr. William Ruto addresses
delegates during the Inter-Professional Summit
in Mombasa.

Kenya  organized an Inter-Professional Summit

jointly with the Institute of Human Resources
(IHRM), Institute of Certified Secretaries (ICS), Kenya
Instituteof Suplies Management (KISM) and Law Soci-
ety of Kenya (LSK). Themed, “The Future of the Ken-
yan Professional,” the summit was opened by H.E William
Samoei Ruto, Deputy President of the Republic of Kenya and
was closed by Amani National Congress Party Leader Hon-
ourable Musalia Mudavadi. The Deputy President called upon
professional bodies to work towards a standard of integrity,
excellence, and legitimacy:

The Institute of Certified Public Accountants of

"Membership of professional bodies is a reference to a standard of
integrity, excellence, legitimacy and credibility,” said Ruto, “Good
governance needs strong, independent and assertive profession-
als to raise the bar and improve the quality of service delivery.”

The summit was coined for the purpose of promoting synergy
among professionals and ethical behaviour in performance of
their roles for the transformation of the Kenyan workplace and
economy. The Ist Inter-Professional Summit brought togeth-
er great mindsin the Human Resource, Accounting, Supplies
Chain Management, Legal and Governance sectors in one of a
kind platform. It was aimed at enhancing collaboration among
professionals while promoting professionalism, ethical con-
duct and effective alliances in every sector of the economy for
social-economic and political development.

~ The 1st Inter—Professional Forum
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Membership
of professional
bodies is a reference to
a standard of integrity,
excellence, legitimacy
and credibility,”

H.E Dr.William Ruto

Honourable Musalia Mudavadi bemoaned the fact that corrup-
tion has reached unprecedented levels and urged Kenyan profes-
sionals to stand firm in playing their roles and support the cur-
rent regime in the war against graft. Insisting that the scourge of
corruption has scared away vital development partners.

“Kenyans should not be deceived. These graft and embezzlement
happenings have jolted our international development partners
who are now seriously contemplating scaling down vital support,”
he said.

Others who also spoke at the event include, Hon. Musalia
Mudavadi, Amani National Congress Party Leader, Prof. PLO Lu-
mumba, Hon. Dr. Otiende Amollo, MP Rarieda among others.
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Amani National Congress Party Leader Honourable Musalia Mudavadi speaking during the Interprofessional Summit in
Mombasa.

Deputy President H.E Dr. William Samoei Ruto greets ICPAK Vice Chairman CPA Denish Osodo during the Interprofessional
Forum in Mombasa. Looking on is Council member and CEO of the Institute of Certified Secretaries, CPA Obare Nyaega,
Chief Manager in charge of professional services at ICPAK, CPA Nebart Avutswa among other officials.
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The 27" Economic Symposium

The Institute of Certified Public Accoun-
tants of Kenya (ICPAK) hosted its 27th Economic
Symposium in Nairobi from 20"-22" February this year. The
Symposium was officially opened by FCPA Julius Mwatu the
Chairman of ICPAK.

In his address, the Chaiman commented on the Budget Poli-
cy Statement lauding the National Treasury for publishing the
Budget Policy Statement for 2019 in good time and allowing for
public participation to kick off.

¢

ICPAK
has the capacity

to audit the Office of

the Auditor General.”

The Chairman also said that the Institute has the capacity to au-
dit the Office of the Auditor General in line with the prescribed
professional standards. He said this adding his voice to the on-
going debate about appointing a foreign firm to audit the Office
of the Auditor General by Parliament.

Some of the key highlights of the Symposium were; the Big
Four Agenda, the 2019/2020 Budget Policy Statement, and
Public Sector Accountability.

FCPA Julius Mwatu
ICPAK Chairman

Other speakers in this year’s event were the Auditor General
FCPA Edward Ouko, Murang'a Senator Hon. Irungu Kang’ata,
Dr.Anil Bhandari, Dr. Abraham Rugo, Dr.Gerrishon Ikiara,
Dr.X.N. Iraki, Mr.Barack Muluka and Mr. Robert Shaw among
others.

This year’s symposium was themed “Creating Jobs, Trans-
forming Lives and Sharing Prosperity”. Also present were
ICPAK Vice chairman CPA Denish Osodo, council members,
CPA Rose Mwaura, CPA Samuel Okello, CPA Anne Wangeci
and ICPAK CEO -CPA Edwin Makori among others.
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] CPAK APPOINTMENTS | ELECTIONS

Appointment of KASNEB CEO

congratulate FCPA Dr. Nicholus Letting ICPAK Council will be missed owing to his experience, insight
upon his appointment as KASNEB CEO. His and Boardroom sKkills. I also wish to thank CPA Isaac Njuguna
appointment takes effect on May 2019. At the same time I who has been holding forte since FCPA Nduati left the helm.
would wish to thank FCPA Pius Nduati who retired at the We have benefited immensely from your support.
beginning of this year. FCPA Nduati’s contributions to the

On behalf of the Institute I would wish to profession will be remembered for decades. His presence at the

FCPA Dr. Nicholus Letting CPA Isaac Njuguna, FCPA Pius Nduati,
Incoming CEO, KASNEB Acting CEO, KASNEB Immediate Former CEO, KASNEB

Election of Chairman, Council of Governors

At the same time, the Institute wishes to congratulate HE  Council of Governors. The Institute is proud of his achieve-
FCPA Wycliffe Oparanya, the Governor of Kakamega ments and trusts that he will discharge his role guided by our
County following his election as the Chairman of the professional ethos and values.

OOUMCIL OF SiE

§ L

FCPA Wycliffe Oparanya with the immediate former CoG Chairman Governor Joseph Nanok during the handing over ceremony.
Looking on is the speaker of the Senate, Hon. Keneth Lusaka.
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Council Elections

Nominated Candidates for 2019 Council elections

The Institute requested the membership to express in- Council elections to fill the Chairman and three (3) Council
terest to vie for Council positions falling vacant on com- positions that will fall vacant on the date of the 2019 AGM.
pletion of the 2019 AGM. Submissions were closed on In line with the Council guidelines on elections, please note
Thursday, 7th March 2019 at 5:00PM. Subsequently and in that the official campaign period shall commence on Friday,
accordance with the Institute’s By- Law No. 61, the Coun- 26th April 2019. Members are reminded to familiarize them-
cil held a special meeting on 26th March 2019 at 7:00AM selves with the election guidelines to avoid election sanctions
and approved the following candidates to vie for 2019 by the election scrutineers before the due date of elections.

Chairman Position:

CPA Denish Osodo 4001 Chairman

2 CPA Rose Wairimu Mwaura 9530 Chairman

Council Member Positions:

FCPA George Mokua Obira 3136 Council Member
2 CPA Constantine Mwikamba 4713 Council Member
3 CPA Abdihafid Abdullahi Yarow 6393 Council Member
4 CPA Elizabeth Nthambi Kalunda 7025 Council Member
5 CPA Risper Awuor Olick 7635 Council Member
6 CPA Sammy Onyango Ochieng 8022 Council Member
7 CPA Julius Kipletting Rutto 8440 Council Member
8 CPA Evanson Ng’anga 9991 Council Member
9 CPA Collins Ongeri Maubi 10330 Council Member

Returning Officer

ICPAK Council Elections
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I CPAK TRIBUTE
Tribute to CPA Margaret John and FCPA John Reru

On behalf of the Institute of Certified Public Accountants of Kenya, I would like to express our deepest sympathies and
condolences upon the demise of: CPA Margaret John and FCPA John Eric Ouko Reru.

CPA Margaret John

PA Margaret John passed on in December 2018.

CPA Margaret Margaret will be remembered for
exemplary service to the Institute as a member since
2003 and for having served the Institute as a mem-
ber of the Public Sector Committee. Her radiant smile
and commitment to the services will be missed by the
ICPAK fraternity. May her soul repose in eternal peace.

FCPA John Eric Ouko Reru

FCPA John Eeric Ouko Reru died in March 2019. FCPA John
Reru’s Contribution to the accounting profession cannot be
gainsaid. He was one of of the pioneer accountants in Kenya
and has for decades practiced in Kisumu City. His fortitude,
commitment and ability to mentor upcoming accountants is
legendary. He was very resourceful and well ingrained in his
work. May the soul of FCPA Reru find eternal rest.

%dfé%zléiy lives
well lived
% d@ny foats ended

bt
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MEDIA ENGAGEMENTS
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MEDIA ENGAGEMENTS

Monday. April1, 2019 57~ TOKE
&
COUNTIES NORTHEASTERN -

PUBLIC ACCOUNTABILITY

Accountants ask Uhuru
to pick Ouko successor

Any delays will hamper audit of books and accountability efforts
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Garissa

Nunow said the presence of ICPAK
lnmnmwwuwnlpmmplem_ﬁ

xmnﬂbmrwmauummm
{he reglon.
Hesaid the

development as
other counties in the region in the
financial year 2017-18.

County should im-

office, says ICP

e .:,E\ccountants wants the 2w toughened to compel corrupt officials to return stolenassets

Chai '
airman's Newsletter | January- March, 2019 Edition | 25



Review law to keep corrupt state workers out of
office, says ICPAK

Accountants of Kenya want public sarvants found goilty
of corruption completely blacklisted from holding any
public position.

This even as Kenyans continue oo wait for arrests and
convictions of Cabinet Secretaries, Chief executives,
Principal Sacretaries, governors among other high-
profile sentencing of those found guilty,

Inits submission on the Budget Policy Statement 29,
The [nstitute of Certified Public Accountants of Kenya
raisad concerns on increased finance thaft in public
officas.

Kemnyais ranked among the most corrupt countries in
the world at position 1424 out of 180 according to the
Corruption Perception Index 208 by Transparency
International.

FINEST QUALTTY
NEALTH BENEEDTS
GLENT TATE
VALUE FOR MONEY
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] CPAK

Credibility. Professionalism . Accountability

ICPAK ANNUAL SEMINAR

21 to 24" May 2019 - Sarova Whitesands Beach Resort & Spa, Mombasa
Africa’s Value Addition for Global Competitiveness

Day 1 - Africa’s Value Addition for Global Competitiveness
Day 2 - Pan Africanism, Agenda 2063 and Professionals
Day 3 - Economic Transformation

Day 4 - Africa’s Technology Story

Gala Dinner — Celebrating the African Languages
Charity Golf Tournament - 24" May 2019

at Vipingo Golf Club, Mombasa

goOK NOW

Travel & Accommodation:
Participants are required to make their own
travel and accommodation arrangements

Rt Hon. Raila Amolo Odinga Registration & Bookings: memberservices@icpak.com,

High Representative to AU - SDE Cell: +254 719 074 000 / 733 856 262, www.icpak.com
& former Prime Minister - Kenya



