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Beyond Assurance [ CPAK
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Hindsight

—What has happened
in the past?

-Why did it happen?

Foresight
—Is it happening —Will it happen in the
today? future?

-Why is it happening? —What will we do?

-What do we need to
do?
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Impairment
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* Real or perceived
 Factors to consider
1. Self-review

2. Familiarity
3. Bias
« Mitigation
1. Value addition: assurance or
advisory
2. Planning:

» Nature and impact
» Discuss during planning with
management
3. Reporting: management and audit
committee
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