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Yes: 

1. This is the rationale for the 

adoption of International Public 

Sector Accounting Standards and 

IFRS by public sector entities

2.Leads to a true and fair 

presentation of the financial 

statements

3.Enhances transparency and 

debt management

Q: Should Public Debt be 

reported in Consolidated SFP?
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No: 

1. A challenge of balancing the 

Statement of Financial Position. 

(What is the equivalent asset?)

2.Not all public sector entities 

use the accrual concept. 

Reporting basis is not uniform. 

3.A separate and 

comprehensive reporting 

framework could be better??


