
 pg. 1 

 

 

 

 

ICPAK PRESS STATEMENT 

ICPAK Statement issued on 8th November 2022, alongside the 39th ICPAK Annual 

Seminar (edition 2) in Mombasa  

Ladies and gentlemen of the press, my fellow council members, ICPAK coast Branch 

officials, the Chief Executive Officer, and I are very pleased to welcome you to this press 

briefing that is being held on the sidelines of the 39th Annual Seminar, here in Mombasa. 

I am glad to note that the seminar has attracted over 2500 accountants from across the 

country. The theme for this edition is the Role of the Accountancy profession in 

creating sustainable business practices globally. 

 

The Institute continues to play its mandate of regulating the profession with a hawk eye 

as well as ensuring that we safeguard the public interest at all costs. This morning ladies 

and gentlemen, as part of our duty to the nation, to engage in conversations of national 

importance, ICPAK would like to lend its voice on several issues that have a direct bearing 

on the citizenry.  

 

(A) Climate Change 

 

The current drought and hunger situation in Kenya’s Arid and Semi-Arid Lands (ASALs) 

have risen to a crisis level. The current drought (2020 - 2022) has been the most severe 

and longest; spanning five years, with widespread livelihood losses and a significant 

impact on the economy. This has led to the depletion of our food baskets and reservoirs. 

The displeasing scenes of dead animals and distressing wailing of people dying from 

hunger remind us that we not only need to focus on immediate interventions for the 

hunger-stricken communities but also on climate change interventions which are long-

term. It is time that we join the ‘Greening Kenya Campaign’, which focuses on growing 

trees in schools, universities, education centers, farmlands, and dryland.     

 

Equally, there is an urgent need for the government to intervene to rescue Kenyans from 

the vagaries of poverty. To avert the further loss of lives and loss of livelihoods, the 

Institute proposes the following: 

 

• That the government and the private sector embrace sustainability reporting, and 
continued climate financing strategies as a way of combat climate change 
challenges.  

• That the government reviews its emergency response policies and reallocates 
funds to supply food and water to Kenyans in the affected areas.  
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• Enact laws and policies that will help in the conservation of the environment to 

avert such risks that are associated with climate change like drought and floods.  

• Subsidize the cost of food production to ensure that there is food security in the 

country.  

 

 

(B) Pending Bills 

 
Secondly, ladies and gentlemen, the latest data from the controller of budget show that 

several counties led by Nairobi County have amassed billions in pending bills from the 

last financial year from the previous governments. The rise in unpaid bills highlights the 

disregard by counties to act on directives issued by the office of the president and the National 

Treasury to clear the arrears in a bid to ease cash-flow malaise in the private sector. The ripple 

effect is that several Kenyan small and medium-sized businesses bid for government contracts 

are quickly being edged out of business because of challenges posed by liquidity challenges. The 

delayed payments are also hitting the financial sector, with lenders saddled with non-performing 

loans, which have jumped to new highs due to Covid-19. There is a need for objective audits and 

clearing to inject liquidity into MSMEs. We would like the government to ensure that these pending 

bills are settled to avert financial crises.  

 

(C) Industrial strikes 

 

The country has been experiencing a myriad of industrial strikes and among them the 
current strike of Pilots at KQ. The Impact of Industrial strike on the economy cannot 
be overemphasized. The Ksh. 300 Billion losses will not only affect KQ but also 
households that depend directly on the proceeds from the national career. The 
national career may also experience a reputational risk which may be a price too dear 
to pay. We call on the government to provide leadership and resolve the quagmire 
between the management and the pilots and other workers as well. We also ask the 
cabinet secretary in the ministry of labour to further seek audience with different 
workers in different sectors to avert further industrial actions. Our economy has had 
enough from the pandemic, and it is only fair that we shield it from further hurt on 
challenges which we can handle by having roundtable conversations.  
 
 

Hustler fund 
 

As the government looks forward to rolling out the infamous MSME – Hustler fund – 
there is a risk of eroding the existing funds like (Uwezo for the Youth and Women) 
ICPAK is therefore of the considered opinion that such existing funds which have 
grown our people in the past should be kept running but with proper accountability 
mechanisms. We urge that they be tailored towards the specific areas where they can 
still benefit youth and women. We also urge that the hustler fund be rolled out as 
quickly as possible to the Small-medium Enterprises who are already feeling the heat 
of Covid-19 ramifications.  
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Reforms in the Education sector. 
 

Finally, ladies and gentlemen, ICPAK welcomes the president’s yearning to bring 
reforms in the education sector through the task force on education. However, in the 
history of this country, many task forces have been used to drive diverted agendas other 
than the intended. The objective of the reforms should therefore be, to improve access, 
equity, quality and relevance of education and training at all levels. National policies are 
indeed the roadmap to successful educational reforms. We urge the taskforce to also 
focus on sustainability issues as they make reforms on the education sector. With that I 
wish to stop here and welcome questions and interventions from members of the fourth Estate.  
 

 

FCPA GEORGE MOKUA 

Chairman, ICPAK  

About us  

The Institute of Certified Public Accountants of Kenya (ICPAK) is a statutory body of 
accountants established under the Accountants Act of 1978, and as repealed under the 
Accountants Act Number 15 of 2008, mandated to develop and regulate the Accountancy 
Profession in Kenya.  It is also a member of the International Federation of Accountants 
(IFAC), the global umbrella body for the accountancy profession.  

For more information contact: Mercelline Maroma at Mercelline.maroma@icpak.com  
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